%5 6 S5 OFEGKERSIBEBAICELTO
1>9—%v NHTREIE

EEEtEEME] MU [61EE%E] OTERR

BRRA Y

ERESTESEE] MO [BHEE8E] OFFELICOTHL T ED
NUOHHTEREI6XKORTEICEDES., oz 791N

(http://www.sangetsu.co.jp/) (CEFE T D &ICKN . HRED
ERRICCIRELTHY £,




EEEELR

I. EEHESESREROLONDERE B IEERSEIH
1.

(1)

EEDEFEICRIT 2518

EEFRADE

9t

FERERJFFRADBIR

w7 —>

LLIFRERBAED

P N

Koroseal Interior Products Holdings,Inc.

WWREZ (L) EEERAT

LERBRSTFERCOVWTHRRIULLZILBE (L8) ZEARATICEMAZEEG LI 727 h—2Wes

HESSHEEL WV BEEOHBEICSHTH Y FT. Fio. JER[/RETEE L) Sangetsu USA,Inc.z $#E5811

L. Koroseal Interior Products Holdings.InC. D&M EUF L7c7zshb. Filz(C Sz BiEDEHICS 6

THYFET,

BB Tt

Sangetsu America, Inc.

IBERFRME. JGEETHY . GEtOREE. TLE. SHER FD(CRE58) NOFRRRE
FEDICREDE) FEF. WITNOLEESTESHICEELGFEZRIF L TULELZDERBDEEN SERA L

THYFET,

2. FAOBERICEYT %R

(1)

FoABAOBERT O

14t

R AR O BER DB

TI—=70YvIR=INT 12T AW

Rt e @A LB LW IEEB TR RO BEERT DB

Sangetsu America, Inc. (B, BLRTH

Fosz @A L OB VIBEESTFRE FL(EEERME. SRR BN CRE5%H) NUHRERSE
FHDICREDE) FENS5AT. FOEORRHN SRV TEHEBSTEERCNETHENEMTH) .. D

D, 2 E U THEEUN B WD EDBEREEN SBRALTH W ET,

3. BRTRUNDEXRFEEICEHIT SFIR

EETFRMOD5. ILRE (L8 &EaEERATIEKoroseal Interior Products Holdings,Inc.;R&EH(£12
B318THWFd. BEESEERDEMRICHIZ>TIE. ARREDSEEEZFEAL. EEAEHE D/
G UREELEEICDOVWTIIES ELRELRREZIT > T ET. ZOMDESFRUADRED (SEERS
FEE—HUTHEUET,



4. RETAHICEET SHEIE
(1) BELEEOFHHEENROFHESE

@

®
®

SN2
HMEREENDESCDOVWTHBAIRME (TEEE)
Z DA

EHADHDEDICDWNTIE REHOMISMIEEICED <A GHiEREISEMEEBAEIC KN
BL. TR B FEEECL ) ETE)

EHRDRWEDIZDWVWTIE. BETEEIC LD RIME

FUNTF 1T

F & UTHHE

oG HIERE

F& UTBEFEACLDRME (BEWBRMEBABSNEEDER N CEDSEMI NFOFECIVE
TE)

(2) BZRQRMENEEDRMENDTEA

@

(3)
®

@
®

BEEEEE (| —RBEZR)
EFECEO>THEWET, 2L, EEFRMFT1998F 4 B 1 BRRFICHUS Uc@2Y) (BYMiEREE
FR<) [EDVWTREEACLIOTHWET, BH. FRMAFHEILUTDES THIFET,
BN UREEY 10~50%
BB N OERE 4~17%F
BYEEEE (1) —RBEZR)
ERREICE > THWET,
) —X&EE
FrEERE Y 71+ >R - )—XWEIICHRD ) —X&E
BECPrEOBEEEICERT 2 RIMENTEAEB—DTACK >THIET,
FrEEREAN T 712X - U—RBE|ICRS ) —REE
) —AHEZMAFEHRE U, BEEREZEE T IERECIOTHIET,

BERQ5|S5E DT LREE

=R

7o LEE. ENEF0ERIBKRICHA S —MREEIC DOV TIFERIKERICKY) . ERRREESS
EDFELCOVWTIHERICONTESEZ#IZRL. BINAERASEZST ELTHET,

B55|1=5%

NEEBDESDBICHA D120, XBRABRD S EIEFRTFEOaBREREZSt L THIET,
RERBEAS |15%

EfEFattd. REORMESEDZIEITHA DI, RRICEDHAREXHGEREZES LLTHEVET,



(4) BB CRIRFHLIEDTTE
© EEieRABROREREL A
BEIG(EFDEECHICY) BB RIASRE ERRETFERET COHBICIRES LB TTACDONT
(F. BNEERBEICIOTHIET,
@ HEHE LOERNOBEHBEROERNESE
BEBBERICDOVTIE. ZORERICHTIREEDOTIREFDBHBLRNO—EDNFR (106F) (C
FROERRAICLWEBRIMELTHN ET . BB LOEEIC OV T . SERRESTFEORERCH(T
éfﬁ%ﬁ@$ﬁ§%ﬁ¥ﬂi&ﬁﬂ|ﬂﬁum® EDFH (105F) (CKBDEEHACKVIED UIcBRZ ZNETNFHE
ERERFTFEENSERNELTHEUET,
® /J\%Eﬁﬁ%i‘?hzb(Téﬁ'ﬁ@&@hﬁﬁ
—ERDERBF RS REHE T CHRDBERORBIGNERDSEIC. BREGM(CHAIPRECHSER
TERE RBICIBHEE I3 AEAVICBEAZERLTHEUET,
5) EELINGROBEROS L%
TR ITEESNOTHRISRMOT LE%E
TEETRECEETZIENBVcH. IBTREECEI>THEIET,
(6) BEGHERDEENIEEDAPBEENDWEDELE
NERSHEERR . EEREHOEYRBHGICIVHSICRE L. REEREIBRE L TRIEL TS
DET. BH EATFRUEOEERVEBRBIREHNEYABBHICKVHECHEL. NEhUERE
HHIRGICLVHBICIREL .. REERINEEDENCH T2 REREABYEICSHTHIET,
(7) BEBBAY PRETOTE
ANy PRETOTEF. FEUTREENY PICE>THEWET,
®) DONADBEHTTEROEEERRE
DNARUDNABSEDERAIC DOV TIE. ROFERT 8B Q0FLA) ZGENICREEY . Z%H
BICOIEWEFEHALTHENE T, 220, SEMEDBEDORREERIC—EBBAL TSI FT,
(9) HEREFEDOREHIE
BRARICE > THIFET,

I. ENlE:R
(B ZEEEDOINTI R (CEE T 2 @A DEA)
MEERTEEDOINTIREME(CRE T 2BAER] (EXRSEIEEEMAEHE20S TH28F 3 H288)
T LERERSTEENSBEAL TSI ET,

I. RRFTENEEICEHT BFE
(EEEENIRERRER)
[fIHG] ORTITEE. (k. EREENRRO RBEE] O [EehURE] @EHEGRFTER
10.31188M) CBHTERRLTHWELLEY. BEBUMEL /. BERRSTFEEXRY . [{THE]
(BBERRFTFEE23287M) CUTERRLTHEIET,

_3_



V. EEEERNRRICET 5/F5C

1. BEEEEEDRIMENREER 29.5158%5H
2. BRICHL TV EBERVBRICRSER
(1) BRICHELTVIERE
BEYROBEY 868HM
Tt 644855HH
Bl 73185H
(2) BRICFRDER
SilE 19285H

3. YV —hO—2EH

Ltd. 2016F12A22B(N THAEHAT FIRITZ 7L > Y v — & T2RFIG IRITST 81TICL DY
I hO—2BNEMBELTHIET. COZKICE. UTOMBHBERIENMTSNTEUET,
O 20175% 3 BHPRELE. SFEDREHORBI(ICHIT 3 EEOEETRE EOMEEDEDEERZ
20165 3 HAREHIRBI(CH T 2 EFEDEBHRE LOMEEDHDEERD75% U LEHRT 2 o

@ 2017% 3 BERELIZFDREH

DEHBDERFTEECRINSREE

STICEIT BRAIDHIEF. 20184

V. EEHEEASFREEEICHAT SERE

1. ETARIORBRICEET 2R

ZYIDDREHET 23EHT B 2HICDONWT. SFEDREHICHT
BEN 2SR L TBREBSRBVEDICTEIE, BB ASDE
3AREHNOZDBRICHDREENRE L TITHN S,

R RIS SR EE I EEEEEDE
Z 8 #% 69,170,000%% — K 1,100,000%k 68,070,000%%

(F) FETAERTNORNHADFNE. BfFRE
2. BECHINORICET 2FIR

DRBICED<EHSHADEHN,100,0004K(C L B-DTHW T,

R RIS SR EE Y EEE -
Bt Hizs
g &8 #% U 863,193#k 1.279,004%k 1,109,500%k 1,032,697#k

() BCHRAOKRINBOENS. BifFRs
V2041RICK BN TH ET o

HOHKRXOKIHDE E. BfFRE

9.500KIC L DR TH ) ET,

RFICED <HOHINOEUS 1,278,800 U B Tt kTl D EEY

REBCED<BSHINOBER,100,000%k & FE T HIHEDITE




3. FREOESI

BT BEIR

(1) EMEZIE
- e IR IR E R R EEE
0I0F0R238 | wagst | 170785M 250/ | 2016438318 | 2016468248
ICENRTE | wagst | 1679850 250/ | 2016498308 | 2016&12818
2) BEONNEEAI AR ET RLENS5. BREOWHREDN DERAEELL560

20174 6 B23HREDFEOSOERMEMRICHNVTRDES UMENZLET,
KXOBE REORE EX420KE (Lo "3 -4 82 % B | #Hn%4£H
WEK | AEERE | 1843550 27.5f) | 20174 3A318 | 201746 A268

4 IR TAIHES(ICRIT 2FE1R
IERREFHEEDKRBICH T 2HHTHIE EFTERBODENERL TV RVEDZERS, ) DENER
DU DEERUH

BBl 855,300%k

VI. ERliEmICRET i

1.
()

EREEGEOINRICE YT 5FIA
TREEm (O T SEHE T E
7 —FF ERERIC OV TEREMOB L ERIER CEAL. o, ERBEEITOBOICIRT
BANCKBAHTT . TUNT 1 TEIFEROBEZE ) XU ROEFZEE ) R T DIERZHS 2B
ELTHN . BENBESIFTHRVATH T, BEAEDEEEKorosealtBIRDEZZHRT 5
12HTHY REBBATDRBEE) ) RTRUOSHZEE X7 (ICH U TBERY Y THEI 2 XL TGRES
BEEEILLTHEUET,
TRERORNBSRUTZD!) AT R 7 EEREH]
BEXEBECHIZWMFENOTHEL U (CEFLREE BEEOEAY RV (CHSN TS ET . H%)
Z7(CRALTE H7IN—TTE SHAEEIES EDHEEENRVEREERZTO 60 EHNIC
S IEDERNINRELEZT>THUET,
B MOREEMESSE. EICEEIEEREDEHFEFICEHET 2%, BNESEZPOISERLTVLS
REEFENOERREENOESTHY . MBMEOZE) XV (CHSN TS ET,
BiEEsRORERMAZE. NRICEDEMBREBEFESRCHVT. ARICTHENVESSEZT
L MBRIBERICIRSELTH W ET,




BXEF CHILFENOBHRBL OICEFERRER. RVEABRF . INT 1 FLUADOZILEET
9. BEEHE. REBMERTICHINTS Y EITH. BTN —TTR SHHARICES RSB ZER
FRREDTECLINEBELTHIET,

B) ERMEEROKMFCET SHREICDOVTOREEHRNA
TRIEROHMIC (. TS ICED MEEDEH. MHHEH 2 VEEICEEENICEESNIMENS
ENTHVET . IFMEDEEICHVTEIEHERZH ) AATNDIEH B IHERAFZHRHET S
CEITRY BRMENEET D ENHET,

2. EREGORMECET SEIR
2017 3 B31BICH T 3 EBEENIRES L. BHAROINSDERICDOVTIE. ROESWTHY F
Fo BH. FHHEEET D ENBOTHEELRDOSNDEDEZSENTHIEEA ( () 2. 88 .

BCRIRESE® | mm @5 =8 (G5

(1) RERUTESE 25,945 25,945 -
2) ERFEROTHSE 40,186 40,186 -
(3) BTFEREE 8,305 8,305 -
(4) AR ORERMES 10,057 10,056 A0

BEst 84,495 84,494 A0
() BLAFRERUE#HE 14,741 14,741 -
() BFRIREH 8.169 8.169 -
ORESTRIN = 1,882 1,882 -
W EEEAS 489 489 -
6) EHfEAE 1FRARESO) 13,219 13,220 1
6 FTUNT 1 TES] 2181 A181 -

&f&ast 38,320 38,322 1

CH 1. EREROHEOEESELGSVICEMEEEROT J/N\T « TEEIICET 5518

(1) RERUPES. ()

FOTHNET,

SZWMFENROFTEE. 3) BFixfEE
CNSBEPETRESND DD TH SIS, FHlIIIRSMERETLL TVD I EN S SEIREMER(IC

(4) BMEESROKREEMSS
CNSOBFMIC DV T HRAFFEE [FTOMEIC L > TH Y . EEROEREETE G ISRIEEEN 517
MENEEMBICE O TH I ET,




==
=

(1) SHLFEROE#HE. (2) EFomERS. 3) REABE. 4) EHEASE
CNSIEHHTREINDENDTH D76, FlIIRBMEALTUL TLB NS HIREMIEAIC
FOTHUET,
(5) EHEAE (IFRRASD)
RBEAZN OS5, ZHBMCLDENE. BRBTHHENERIRL. &7z, SHOBAREFRTE
RELEGO>TLRWC EN S, Fll[FIREMAE STL L TWD EEZA SN2, SZIRSMERC K
THWET. BESHC KD EDE THEDEEREAFROFREAET o LBEICRESNBHET
B3IV TEET BHAECLOTHU T,
6) FUNT 1 THS|
TUNT 1« TEEIORMICONT(E, BRBREDHSEE. B MOMEECI>THUET,

2. FFEGHI (EEEBNRKS L8R3,3268HM) 3. mBMEN S <. HlZEET S EHEHTH
#ERHONDZENS, [4) BMEEFNUEREEMIS] CESHTHUELA.

hing

VI 1 #SE7 IBRICET BiFsC

1. 1BV IEEESR 1,.623M058%
2. 1 #RACV) SERRER 97M53#%

V. ERLERSRICEHT B/FS
BN EA
201745 B12HBEEOEHERECH VT RIES178KOREICEDBCHAZHA T & aREL
F U7
(EHRZITDEH
hERRESTE (2017-2019) PLG 2019(CH(F2EABERICEDE. EAMERDME LEKERTOILKZ
27-H. BEMNDOBERZITOHDTHIET,
BEIT Bk DiERE
S EEtkt
QBEEIT BRI DI
670,000% CHABIOFRITESRRRCK T SEE 0.98%)
@)yBEEFER
2017 5831H
(S BEEME D FITEMRTNE
67,400,000%



{EREECR

I.

1.

2.
3.

4.
(1)

BERLGRETSHICREIFIE

BMEESOFHBEEROFHHAE
BEARBEENOESICDOVWTHEARME (EEEE)
FEMMANOBESHMIUCDOVTIE. BEITDEIC K B RIME
Z DHAMEEES
BfDH2HDICDONTIE. REBOMBMEHFCE DML GHOIERIEMHEEEB ALKV NIE
L. FEAlRIM B EFEEIC K ETE)
BIOZWEDICDNWTIE. BEIFEAICK D RIMEA
TUNT 1 7 OFHHEER OFHI A
F& UTHEE
I R HEEOFHEEER O A
FEUTRBIECIBRME (EENRERMEAINGEMEDE T CED EMY NFOTECKVERE)
BEEEDRBMENDTTA
BEEEEE () —RBEZR)
EFECRI>THEWET,
BH. ERMAFHELLTDES ) THIET,
=27 15~50%
BRROEE 12~17%
BEEEEE () —RABEZR)
ERRAICR > THWET,
) —X&EE
FREERE Y 71> X - )—AHEIICHRD ) —R&EE
BOMEOBEEEESERT 2 RIMENTEAEB—DFACKI O THEIET,
FREEREN T 712X - ) —REGEICR2 ) —REE
) —2HEZMAFHE U, BEFOERESETIERAICI OTHNET,

. NEROEBENUBBEOABBEENDIRERAE

NERFHREEEH (L. BREOEYRBESICLVHBICHREL. MEEREIBRE UTLELTHY X
Jo

- ANV IREOTHE

RIEAN Y AIBIC K> THWFT,

. SIEEDF LB

Ef5|15%
T LEE. ENEFOERIBXRICHASH. —REEICOVWTIIERKERICK . ERRREESHE
DEECDOVTIHERICEIUNTIREM Z #IZE L. DUNABERIAGBRZET ELTH U E T,



2 E5515%
MEBDESDXMBICHA DI, ZHERABEDOEHEEFEDSEBEZETLLTHEUET,
(3) BEHEI51ZEE
MEEDRBETICHA Do) BBEFERICH T RBIGNEBNOFSEEDRAEICEDEEEL
THWET,
© EEfEMNRARBROHEREL S
BESMEBOEECHIZY .. BN RIASEZ IBEFERET COBEIICIFBI B 2HACDOVTIE.
BNBEEREELCL>TBUFET,
@ HEHE LOEENVUBESBEROERNIESE
BEBHERICDOVTIE. ZORERICH T IUEEOTORESHBIBLANO—EDEH (106)
FRERREICKNERIMELTHN ET, HIESTE LOEEICDVWTIE . BBEFEDORLERICH TSI
FEOFIRFHHFHABLURNO—EDFH (105F) (CLBPTEEEICIVIZD UIBEZ TN TNHEEDE
EEFEHNSBERLIELTBET,
8. NN UBERADST LE%
TR IEENUTR TSBRMOS 2%
TITHEETREECEET DI IENBUzH, ITBTHEEICL>TBUET,
9. ZOMEEERIERDIZODERLGZEIE
(1) BEHET (CR2DEHNIE
Eﬂ’ék‘f"u\ﬁ[c_FF‘55En:h\nﬁkﬂfin+%i@%§&05§m.ﬁ%ﬂ%ﬁﬂﬁ‘“%ﬁﬁUDEELEEEE@EDJFLEEUDH/E; HIEETE
EHICHITE2INSDRFTUIBDAFEEEG > THUET,
(2) ﬁ%ﬁ%@%ﬁf@ﬁ
HIRARICELO>THBUFET,

I. ENlER
(R ERE DO REEICRE I S @RIERT DEA)
MEERTEEDOINTIREME(ICRE T 2BAER] (EXRSEIEEEMAEHE20S TH28F 3 H28H)
T LERERSTEENSBEAL TSI ET,

I. REFTENEEICEHT BFEE
(EEEENIRERRER)
[fIHG] ORTITEE. k. EREENRRD DRBEE] O AekORE] @EHEGSRFTER
9,876EHM) (CZHTERRLTHWELEN. EBEMBLICICO. BEBRETFEER . [{THGE]
(BERBRFTFER1078HM) CUTERRLTHEIET,



V. EfERRKRICEAT SFE

BEBEEEDRMENREER
RELEFS
T OBERRILOERERE L S DEAICH UEHBRILEZT > THIET,

1.
2.

Koroseal Interior Products Holdings,Inc.
. BRSHICH T 2 RAEEEE

BRRILICNT 2 RATKIEHE

V. #EREtEEICEY 5iF5E

Bt EDREIE

Prlus
TAS
EXREG ILADESIE

VI. REEAELHEECHT SFE

28,7028 /5H

420874H

508/5H
5668 /7H

598/5H
=Vl
448 5H

SEHRORCBET SFE
R R A R I N I
Z B &% 863,193%% 1,279,004%k 1,109,500%k 1,032,697#k

() BCHRAOKRIBOENS. BifRs

V) 2044RICKBDEINTH FT o

BeKRXOKIHDE E. BfFRE

9,500KIC L DR TH L ET,

RFICED <HOHINOEUS 1,278,800 R U B Tt kTl D EEY

REBCEDBSHINOBER,100,000% & FE T HIHEDITIE




VI. BiFHRBETCET BiEEC
R T EE N O RIER TS BOFEEDE R RERIDPER

(R EE)
=R 13185H
RINEEH 110875H
B551=5% 392875H
ERHET5 |1=55% 9958 5H
REBMESS 77287H
Z DAt 1.05985H
RIER B/ \5T 3,46285H
SHIMES |=E8 A88785HH
IR B EGST 2,57487HH

(RREHEEE)
Z D BMEEESSH =R E A76281HH
Z Dt A115848H
BN EERIEEE A8778HH
R EE DHEER 1,69685H

VI 1#S72UERICET S5
1. 1BV IEEESR 1,634M37%%
2. 1 #RACV) SRR 88M71#%
X. EBRLEESRICET 5iFC
BN OHEA
201755 B12HBEOEIRRICH VT, REB178RORTEICEISBIMHAEHA T ceRBELE UL,
(1 EHZEITSER

ChEARRESTE (2017-2019) PLG 2019(CH T B EARBERICEDE . EAVEDE LEKFERTOLAZER
21z, BOMIOBEINZTOIEDTH ET.
(2HH T DTN DTERR
SFEEEIRIU
GPBEAT SHRTNDREE
670,000%k CEARIOFEITERIHICHT 2EG  0.98%)
“EATES
2017 5H318
S B DFEITERIVE
67,400,000%k



